
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF 
THE ENGLISH CLERGY ASSOCIATION BENEFIT FUND 

 
I report to the trustees on my examination of the accounts of The English Clergy Association 
Benefit Fund for the year ended 31 December 2023. 

Responsibilities and basis of report 

As the charity trustees of the Trust you are responsible for the preparation of the accounts in 
accordance with the requirements of the Charities Act 2011(‘the Act’).  

I report in respect of my examination of the Trustee’s accounts carried out under section 145 
of the 2011 Act and in carrying out my examination I have followed all the applicable 
Directions given by the Charity Commissioner under section 145(5)(b) of the 2011 Act. 

Independent examiner’s statement 

I have completed my examination. I confirm that no material matters have come to my 
attention in connection with the examination giving me cause to believe that in any material 
respect: 

(1) accounting records were not kept in respect of the Trust as required by section 130 of the 
Act; or 

(2) the accounts do not accord with those records; or 
(3) the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a ‘true and fair view’ which is not a 
matter considered as part of an independent examination.  

I have no concerns and have come across no other matters in connection with the 
examination to which attention should be drawn in this report in order to enable a proper 
understanding of the accounts to be reached. 

 
 
Name of examiner: Colin Mills FCA 
Name of firm: Critchleys Audit LLP 
Relevant professional body: Institute of Chartered Accountants in England and Wales 
Address: Beaver House, 23-38 Hythe Bridge Street, Oxford, OX1 2EP 
 
Date: 18 March 2024 
 







The English Clergy Association Benefit Fund (Registered Charity Number 258559)
Notes to the Accounts for the Year Ended 31 December 2023

1 Accounting Policies
These accounts have been prepared under the historic cost convention (as modified for the revaluation of investments), the Statement of Recommended Practice (SORP) Accounting and 
Reporting by Charities (FRS 102) and the Charities Act 2011. 
The Trust  at present owns no tangible fixed assets.
Investments are included at closing market value at the balance sheet date. Any gain or loss is taken to the statement of financial activities. 
Investment income is accounted for in the period in which the charity is entitled to receive it.
Grants are included in expenditure in the year in which they are made. Other expenditure is included on an accruals basis.

2 Support costs 6 Fixed Asset Investments
2023 2022 Analysis of change in investments during the year: 2023 2022

Advertising and Publicity 622 230 Market value at beginning of year 918,828 970,866
Depreciation of Office Equipment 0 0 Acquisitions at cost 0 159,070
Office Expenses 229 565 Less: sale proceeds 0 (145,037)
Travel & Subsistence Expenses 746 567 Gains/(losses) on investment assets 10,678 (45,333)
Bank and financial charges 125 196 Increase/(decrease) in cash at stockbroker (6,956) (20,738)
Governance costs: independent examiner’s fee 1096 956 Market value at end of year £922,550 £918,828

£2,818 £2,514
Investments held by the charity at market value: 2023 2022

3 Tangible Fixed Assets Gilts and fixed interest stock 0 0
Office equipment: 2023 2022 Equities including investment trusts 602,178 614,768
Cost: At 1 January 0 0 Cash at Stockbroker 9,243 16,199

Amounts written out 0 0 CBF Fixed Interest Fund income units 0 0
At 31 December 0 0 CBF Investment Fund income units 283,832 259,229

CBF Property Fund units 27,297 28,632
Accumulated depreciation: At 1 January 0 0 £922,550 £918,828

Charged in year 0 0
Amounts written out 0 0
At 31 December 0 0 7 Transactions with Trustees     

The trustees received no remuneration, but travel and subsistence expenses of
Net book value: At 31 December £0 £0 £695 were reimbursed to 7 trustees (2022: £566 to 7 Trustees). The Chairman was 

reimbursed with £zero and 2 other trustees with £109 for expenses relating to the
4 Funds administration of the charity (2022: £174). The trustees have no indemnity insurance.

There are no designated or restricted funds. Income and capital may be applied to 
the purposes of the charity without restriction. 8 Other details

The Benefit Fund is an unincorporated registered charity operating under a scheme of
5 Related party transactions arrangement by the Charity Commissioners for England dated 14 December 1994. 

More than one half of the Trustees are members of the Council of the English Clergy Association. The registered office is at 4 St John’s Road, Windsor, Berkshire SL4 3QN.
The Benefit Fund and the Association share some common activities, but the costs are The Charity states unreservedly that it is a public benefit entity.
apportioned in the accounts of each entity.


